
Faith Call to Action: 

Fair Lending for Springfield Families 
If you lend money to my people, to the poor among you, you shall not deal with them 

as a creditor,  you shall not exact interest from them.  Exodus 22:25 

 Return to (your countrymen) this very day … the interest on money, grain, wine 

and oil that you have been exacting from them.  Nehemiah 5:10-11 

Do not rob the poor because he is poor.  Proverbs 22:22 

Join with concerned residents of our community to learn 

about the payday loan industry in Springfield and how we as  

people of faith can create greater economic dignity. 

Monday, February 27
th

  

First Baptist Church 

525 South Avenue, Springfield, MO  65806 

Pre Clergy Gathering: 5:00pm 

Light dinner at 6:00pm 

Program & Training 6:30 pm– 8:00 pm 

Register Online 
http://springfieldcalltoaction.eventbrite.com/  

Missouri families struggle on meager paychecks to survive the debt trap caused by payday loans 

 AVERAGE payday loan = $307.00 

 AVERAGE rate = 445% APR 

 AVERAGE borrowers must renew at least once to repay 
Statistics from the Missouri Department of Finance’s January 4, 2011 Report to the General Assembly pursuant to section 
408.506, RSMo; available at  http://finance.mo.gov/consumercredit/documents/2011PaydayLenderSurvey.pdf 

 

 

 

 

 

       As Christians, we call this predatory lending or stealing from  

   those struggling economically.  Pay day industry calls it profit! 

 

How 

Payday 

Loans 

Work 

The typical fee is $15 for $100 borrowed for a two week “pay period.”  So, a 

$300 loan costs $45 after 2 weeks.  If the loan is “renewed” for another period, 

an additional $45 would be owed.  Successive renewals would each cost $45.  A 

$300 loan not paid back until 6 weeks later costs the borrower $135 in interest.    

 

 "The theory in the business is you've got to get that customer in, work to turn him   

into a repetitive, long-term customer, because that's where the profitability is."  

 --   Dan Feehan, CEO of Cash America 

 

http://springfieldcalltoaction.eventbrite.com/
http://finance.mo.gov/consumercredit/documents/2011PaydayLenderSurvey.pdf

